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‘Hostech Acquires Four IT Companies’

‘In a major IT & T sector consolidation; Hostech Limited (HTC) advises that it has entered into agreements
to purchase 4 leading IT and Telecommunications businesses that will add over $60m (annualised) in revenue to
HTC. HTC will acquire the shares of Anittel Limited, an IT services business co-founded by Peter Kazacos,
and independent businesses Accord Technologies and Axxis Pty Ltd, both leading IT services business in
their respective locations of Perth and Dubbo. HTC will also acquire the assets and business of Aspirence Pty Ltd,
a NSW regional IT services business. HTC will pay a total consideration for the four companies of $6.9 million in
cash and $6.75m (304,928,571) in shares whilst taking on $3.4 million in debt through a convertible note.’
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In @ major IT & T sector consolidation; Hostech Limited (HTC) advises that it has entered into &)
agreements to purchase 4 leading IT and Telecommunications businesses that wil add over $60m
(annualised) in revenue to HTC. HTC wil acquire the shares of Anitel Limited, an IT services
business co-founded by Peter Karacos, and independent businesses Accord Technologies and
Asxs Pty Ltd, both leading IT services business in their respective locations of Perth and
Dubbo. HTC wil also acquire the assets and business of Aspirence Pty Ltd, a NSV regional IT services
business. HTC wil pay a total consideration for the four companies of $6.9 million in cash and $6.75m
(304,928,571} in shares whilst taking on $3.4 milion in debt through a convertible note.
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